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Ir{acro economics examines 'forests'but not'trees" Analyse the staternent

in the light of -.o;;;;1i*it'tiot's of macro economics'

Explaincircularflowofincomeinthreeandfoursectorofeconomy.

Ja) Explain expenditure method of measurement of National Income'

trb)DiscusstheproblemsassociatedwithmeasurementofNational
income in India

Explain Keynes Theory of full employment and income and discuss how

it d.iffers from tfte ft"tttt"t"" of classical economists'

DiscussFriedman,sQuantityTheoryofMoneyandmentionthecriticism
it is subjected to'

a,6 What -are the different measures of money

detail.

suppiy? ExPlain them in

)a2
vr

o4

Q5

Q7 Di"",.r"* IS-LM model and analyse

economic PolicY making'

W Write short notes on the following:-

(a) Leakages and injections in circular flow model'

lbf Marginai efficiency of Capital and investment'

(c) instruments of fiscal PolicY'
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