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END TERM EXAMINATION

FIRST SEMESTER (BBA) January-2024

| Paper Code: BBA 105 Subject: Financial Accounting and Analysis i
f BBA(B&I) 105 i
| BBA(CAM) 105 o ]

Time: 3 Hours - Maximum Marks: 60

Note: Attempt five questions in all including Q. no. 1 which is |
- compulsory. All questions carry equal marks. |

Ql. Answer any five from the following:
(a) Difference between capital expenditure and revenue expenditure.
(b) Give any threc advantages of accounting,
(c) What is intangible real account? Give two examples of such type of accounts.
(d) Inflation accounting.
(e) Difference between trade discount and cash discount.
(f) What are reserves? Give any two characteristics of reserves.
(g) What is a public company?
(h) Convention of Conservatism.

Q2 Evaluate the significance of adhering to Generally Accepted Accounting Principles
(GAAP) in financial reporting. Discuss how the application of GAAP ensures
transparency and comparability in financial statements.

Q3 Journalise the following transactions for the year 2006 (Record the following
transactions in a Journal)

1. 15" June : Ishan a sole proprietor Commenced business with a capital of 4,00,000.

2. 17" June : Bought Furniture for cash 40,000.

3. 17" June : Paid Rent to the shop owner Mr. Mohan 5,000.

4. 18" June : Paid cash into bank 1,50,000

S. 18" June : Bought Goods for cash 10,000 from M/s Shamir Jain & Co.,

6. 18" June : Bought Goods on credit from M/s Ramdas & Brothers for 10,000.

7. 19" June : Sold goods for cash 22,000 to Mr. Naryan Tiwari

8. 20" Jupe : Bought Machinery from M/s Boolani Machinery and paid by cheque 75,000.
9. 21* June : Sold goods on credit to Mr. Natekar for 8,000

10. 21* June : Paid weekly wages to workers 6,000

11. 24" June : Paid M/s Ramdas and Brothers by cheque 5,000

12. 24" June : Received from Mr. Natekar 2,000

13. 24™ June : Received commission from M/s Orion Traders for giving a trade lead 500.
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